LIST OF SHAREHOLDERS

COMMON
NAME OF CORPORATION: VOYAGEUR OIL AND GAS CORPORATION
SHARE
FULL NAME RESIDENTIAL ADDRESS DATE BECAME A DATE CEASED TO BE NUMBER OF ISSUED CERTIFICATE
SHAREHOLDER SHAREHOLDER SHARES NO(S)
2122373 Ontario Ltd. 150 Jardin Drive, Suite #9 May 8, 2007 125,000 C-21
Concord, ON
14K 3P9
Alexander, Victoria 5568 Greenleaf Road July 20,2011 500,000 C-152
West Vancouver, BC
VIW IM6
Angelucci, Lucio 365 Evans Avenue May 8, 2007 250,000 C22
'| Suite 500
Toronto, ON
M8Z 1K2
Angus, Hamish 315 East 23rd Street July 20, 2011 100,000 C-154
North Vancouver, BC
V7L 3E6
Angus, R. Stuart 6581 Highway 101 July 20, 2011 100,000 C-153
Sechelt, BC
VON 3A8
Bansco & Co ITF Salida May 2, 2011 1,000,000 C-132
Multi Strategy Hedge
Fund
Bansco & Co. ITF a/c 782- October 19, 2007 0 [C-48),[C-
00003-26, 49,[C-51]
Bansco & Co. ITF BTR December 23, 2008 0 [C-84]
Global Arbitrage Trading
Limited
Becher, Campbell 4 King Street West, Suite 1100 August 28, 2006 1,000,000 [C-2],C2A
Toronto, ON
MS5H 1B6
Berard, Chatrles Macleod Dixon LLP September 6, 2007 544,000 C-11,C-7F C-
3700, 400 - 3rd Avenue SW 72
Calgary, AB
T2P 4H2
Bershaw & Co. 123 Front Street West, 18th Floor May 2,2011 1,080,000 C-133,C-134
Security Cage
Toronto, ON
M35J) 2M3
BMO Nesbitt Burns ITF Royl Bank Plaza, North Tower May 8, 2007 905,000 C-32
Account 4022009122, 200 Bay Street, Suite 2000

Toronto, ON
M51213




SHARE

FULL NAME RESIDENTIAL ADDRESS DATE BECAME A DATECEASEDTO BE | NUMBER OF ISSUED | oooo - o
SHAREHOLDER SHAREHOLDER SHARES NO(S)
BMO Nesbitt Bumns ITF Royl Bank Plaza, North Tower May 8, 2007 55,000 C-31
Account 4022022729, 200 Bay Street, Suite 2000
Toronto, ON
M5J213
BMO Nesbitt Bumns ITF Royl Bank Plaza, North Tower May 8, 2007 40,000 C-33
Account 402-20266-21, 200 Bay Street, Suite 2000
Toronto, ON
MS5J 213
Boulet, Francesca Eliane | #302, 5788 Bimey Avenue June 21,2011 3,425,000 [C-144],C-
Vancouver, BC 194
V6S 0A2
Burnham, Marnie 503 - 1160 Broughton Strect July 29, 2011 200,000 C-189
Vancouver, BC
V6G 2B2
Canaccord Capital Corp September 6, 2007 2,775,000 C-41,C-43,C-
ITF 31F-FO3B-8, 46,C-7TE,C-
8E,C-10H,C-
103,C-104,C-
105,C-106,C-
107,C-108,C-
109,C-110,C-
111,C-112,C-
113,C-114,C-
115,C-116,C-
117,C-118
Canaccord Capital Corp P.O. Box 10337, Pacific Centre May 8§, 2007 400,000 C-42,C-102
ITF Walter Scherm, 2200 - 609 Granville Street
Vancouver, BC
V7Y 1H2
Canaccord Capital ITF Suite 2200, 609 Granville Street September 18, 2006 66,666 C-14
Rick Langer, Vancouver, BC
V7Y 1H2
Cannon, Rann Robert 3473 West 39th Avenue September 6, 2007 20,000 C-3D
Vancouver, BC
V6N 3A3
Capital Z Corp. 150 Jardin Drive, Shite 9 May 8, 2007 3,125,000 C-26,C-1B,C-
Concord, ON 2B,C-3F,C-
L4AK 3P9 4B
Chiu Lau, Perry Ka 8551 - 11th Avenue September 18, 2006 100,000 C-15
Burnaby, BC
V3N 2PC
Chiu, Derrick 1 Deer Park Crescent August 28, 2006 250,000 [C-5),C-5A
Suite 506
Toronto, ON
M4V 3C4
Coldstream Energy Ltd. 40250 Township Road 250 July 20, 2011 1,000,000 C-156
Calgary, AB
T3Z 2P6
de Wilde, B. Schubertstraat 58 July 26, 2011 50,000 C-171

Amsterdam, Netherlands
1077 GW
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NO(S)
Derouiche, Imed Residence la Brise, les berges du July 28,2011 300,000 Cc-177
lac 2
Appartment A4
Runis, Tunisia
Dhanani, Shiraz 1101, 1710 Bayshore Drive May 5, 2011 2,552,176 C-137,C-
Vancouver, BC 148,C-151
V6G 3G4
Dhindsa, Bayant Guiness Tower July 29,2011 125,000 C-190
1055 Hastings Street, Suite 1980
Vancouver, BC
V6E 2E9
DKM Enterprises Ltd. 6309 Commercial Street September 18, 2006 70,000 C-13
Vancouver, BC
V5P3 4
Doherty, Krystal c/o #302, 5788 Birney Avenue July 20,2011 25,000 C-159
Vancouver, BC
V6S 0A2
Doherty, Kyle c/o #302, 5788 Birney Avenue July 20,2011 25,000 C-160
Vancouver, BC
V6S 0A2
Doherty, Michelle c/o #302, 5788 Bimey Avenue July 20,2011 25,000 C-161
Vancouver, BC
V6S 0A2
Doherty, Osni-Antonio c/o #302, 5788 Bimey Avenue July 20,2011 25,000 C-162
Vancouver, BC
V6S 0A2
Edge, Kerris 301, 1196 Pipeline Road July 20, 2011 415,000 C-157,C-
Coquitlam, BC 167,C-183,C-
V3B 7Z6 184
Estate of Grayson Hands | c/o Wayne Koshman July 29, 2011 222222 C-188
3856 West 12th Avenue
Vancouver, BC
V6G 2B2
Franco, Gaetano 177 Wildwood Avenue May 8, 2007 250,000 [C-28},C-75
Richmond Hill, ON
LAE 4N3
Gammack, John 4510 Fitzgerald Avenue September 6, 2007 175,000 [C-6E],C-
Bumaby, BC 7B,C-8F,C-
V5G 3R8 10LC-181
Geosat Technology August 28, 2006 0 [C-6)
Limited
GMP Securities LP ITF 73 Richmond Street West May 8, 2007 62,500 C-23
Bluewater Capital Inc. Suite 502
Toronto, ON
M5H 174
GMP Securities LP ITF 145 King Street West September 18, 2006 500,000 C-12

Nancy Casselman,

Suite 1100
Toronto, ON
MS5H 1J8
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GMP Securities LP ITF 73 Richmond Street West September 18, 2006 395,500 C-20,C-37
Stados Capital Inc,, Suite 502
Toronto, ON
MSH 174
Green Oil & Gas Corp. May 19,2009 15,000,000 C-90,C-91,C-
122
Gundyco [TF Pinetree 161 Bay Street May 8, 2007 1,250,000 C-39
Resource Partnership 10th Floor
Account #515-50003-25 Toronto, ON
M5J 288
Hawkins, Jason 65 A Glen Road August 28, 2006 1,000,000 [C-1],C-1A
Toronto, ON
M4W 2V3
International Energy Leobersdorferstate 42 September 6, 2007 0 C-6A,[C-94]
Investment Holding 2560
Limited Bemdordf, Austria
Investor Company ITF 90 Adelaide Street May 8, 2007 375,000 C-34
Parkwood GP Inc. Suite 900
Account 5J5092 Toronto, ON
MS5H 3V9
Jayvee & Co. P.0O. Box 611 May 8, 2007 5,675,000 C-47,C-85,C-
Commerce Court Postal Station 86,C-87,C-
Toronto, ON 88,[C-96],[C-
MSL 1L7 971,1C-98],[C-
991,C-126,C-
127[C-
129],[C-
1301,[C-131]
Johal, Jagdip 11151 Bird Road July 20, 2011 100,000 C-165
Richmond, BC
V6X IN7
Jorgensen, Tore August 28, 2006 0 [C9]
Joy Win Group Limited 1801, 2 Austin Plaza September 6, 2007 500,000 C-10F
83 Austin Road
Kowloon, Hong Kong
Koshman, Wayne 3856 West 12th Avenue August 28, 2006 2,116,111 [C-71,[C-
Vancouver, BC 7ALIC-80],C-
V6R 2N8 92,[C-
124][C-
139],C-191
Langer, Andrea 2624 Signal Ridge View SW July 29, 2011 20,000 C-186
Calgary, AB
T3H 3Gl
Leung, Gilbert 4714 Sunnymead Way September 18, 2006 30,000 C-16
Victoria, BC
V8Y 3B7
Lockwood Financial Ltd. | 923 - 13th Avenue S.W. September 6, 2007 250,000 C-7D

Calgary, AB
T2R OL3
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Loo, Theodore 7950 Patterson Avenue July 20,2011 20,000 C-158
Bumaby, BC
V5J3P8
Luciuk, Trevor 9,2116 - 39th Avenue West September 6, 2007 50,000 C-3A
Vancouver, BC
V6M IT5
Mann, Sukhbir Singh 8093 162B Street September 18, 2006 233,333 C-17
Surrey, BC
V3s 8yl
Matysek, Paul November 10, 2008 200,000 C-83
Mayodor c/o Mohamed El Hzami, April 17,2009 5,589,353 C-89
Administrateur Judiciaire
Bloc C, Appt 24 - Passage du Lac
Edward, Les Berges du Lac 1053
Tunis, Tunisia
McCormick, Scott 315 East 23rd Street July 20,2011 50,000 C-155
North Vancouver, BC
V7L 3E6
McLean, Brad 1097 Lee Road September 6, 2007 105,000 C-29,C-10C
Parksville, BC
V9P 2E1
McLean, Gord 1097 Lee Road September 6, 2007 150,000 C-30,C-
Parksville, BC 10D,C-182
V9P 2E1
McLean, Ruth 1097 Lee Road September 6, 2007 90,000 C-10E,C-187
Parksville, BC
VIP 2E1
McMaster, Duncan 1254 Lynn Road June 29, 2011 600,000 C-147
Tofino, BC
VOR 2Z0
Moase, Paul 10 Brule Gardens September 6, 2007 250,000 C-5B
Toronto, ON
M6S 4)2
Mostafawi, A. Hameed M. | P.O. Box 1985 June 23,2008 17,000,000 [C-73],IC-
Taeeb H.B. Doha, Qatar 741,[C-
121],[C-
140],C-142
Mumelter, Michael Schiestlstrasse 11 January 25,2010 3,126,667 C-128,[C-
A-2500 1451,C-150
Baden, Austria
NBCN Clearing ITF A/C | Fort House Inc. September 6, 2007 4,000,000 C-1C,C-2C,C-
4N-A066, 130 King Street West, Suite 3690 3G,C-4C,C-
Box 178 6D,C-7C,C-
Toronto, ON 8C,CIAC-
M5X 1C7 10B
Nexvu Capital Corp. 1780 - 400 Burrard Street July 29,2011 200,000 C-179

Vancouver, BC
V6C 3A6




FULL NAME

RESIDENTIAL ADDRESS

DATE BECAME A

DATE CEASED TO BE

NUMBER OF ISSUED

SHARE

SHAREHOLDER SHAREHOLDER SHARES CERTIFICATE
NO(S)
Park, J Jay 3700, 400 Third Avenue SW September 6, 2007 175,000 C-10G
Calgary, AB
T2P 4H2
Paterson, G. Scott Suite 300 September 18, 2006 333,000 C-18
463 King Street West
Toronto, ON
M5V 1K4
PI Financial Corp ITF 1900, 666 Burrard St. March 28,2008 66,600 C-65
710719 Alberta Inc. 030- | Vancouver, BC
0540-2 V6C 3NS5
PI Financial Corp ITF 1900, 666 Burrard St. March 28, 2008 33,000 C-68
Andrew MacGillivray Vancouver, BC
013-6067-6, V6C 3N5
P1 Financial Corp ITF Bill | 1900, 666 Burrard St. - March 28, 2008 180,000 C-69
Whitehead 013-3436-6, Vancouver, BC
V6C 3NS5
PI Financial Corp ITF 1900, 666 Burrard St. March 28, 2008 20,000 C-70
Brian Cebryk 030-1413-1, | Vancouver, BC
V6C 3N5
PI Financial Corp ITF 1900, 666 Burrard St. March 28, 2008 20,000 C-71
Dale Cook 030-0037-9, Vancouver, BC
V6C 3N5
PI Financial Corp ITF 1900, 666 Burrard St. March 28, 2008 50,000 C-64
Gerald Williams 030- Vancouver, BC
1481-8, V6C 3N5
PI Financial Corp ITF 1900, 666 Burrard St. March 28, 2008 20,000 C-60
Monty Sutton 13-3541-3, | Vancouver, BC
V6C 3N5
PI Financial Corp ITF Neil | 1900, 666 Burrard St. March 28, 2008 99,900 C-67,C-100
Sinclair 030-0009-8, Vancouver, BC
V6C 3N5
PI Financial Corp ITF OK | 1900, 666 Burrard St. March 28, 2008 66,600 C-63
Radio Group Ltd. 030- Vancouver, BC
1508-8 V6C 3N5
P1 Financial Corp ITF 1900, 666 Burrard St. March 28, 2008 33,300 C-61
Robert Dales 030-0436-3, | Vancouver, BC
V6C 3N5
PI Financial Corp ITF March 28, 2008 0 [C-62]
William Sinclair 030-
0333-2,
PI Financial Corp ITF 1900, 666 Burrard St. March 28, 2008 133,300 C-66
Wind Mountain Holdings | Vancouver, BC
030-1545-0 V6C 3N5
Pre-Capital Markets AG Hinterbrunnenstr.1 May 8, 2007 200,000 C-44
CH-8312 Winterberg,
Switzerland
Prins, B. van ijsselsteinstraat 30 July 26,2011 100,000 C-174

Amstelveen, Netherlands
1181 CD
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Prins, H AL P.J. Lomanplein 1 July 26,2011 250,000 C-169
Bussum, Netherlands
1405 BJ
Prins, H.C.I. Beethovenstraat 145-1 July 26,2011 100,000 C-173
Amsterdam, Netherlands
1077 JC
Prins, Ronaldus 3078 Spencer Place September 6, 2007 505,000 [C-3CL.C-
West Vancouver, BC TH,C-10),C-
V7V 3C9 82,C-176
Prins, W. Gerard Doustraat 17/hs July 26,2011 50,000 C-172
Amsterdam, Netherlands
1072 V]
Proprietary Partners Fund | Rodus Building, 4th Floor May 8, 2007 300,000 C-45,C-101
Ltd. P.O. Box 4064
Road Town, Tortola British
Virgin Islands
Rizzo Holdings Inc. Suite 161, 5489 Bryne Road July 29,2011 100,000 C-185,C-192
Burnaby, BC
V6l 331
Royal Trust Corp. of May 8, 2007 0 [C-35]
Canada in trust for A/C
#137932001,
Roytor & Co. in trust for March 28, 2008 0 [C-54]
BTR Global Arbitrage
Trading Limited 56-00469
Roytor & Co. in trust for May 8, 2007 0 [C-25],[C-
BTR Global Growth 50],[C-52]
Trading Limited 56-00729
Roytor & Co. in trust for May 8, 2007 0 [C24)
BTR Global Opportunity
Trading Limited 56-00598
Roytor & Co. ITF Account May 8, 2007 0 [C40]
T17025551,
Russell, Sheri 16625 - 77th Avenue July 20,2011 50,000 C-164
Surrey, BC
V6N 0L3
Samper Developments 25 Sable Street May 8, 2007 250,000 C-36
Limited Toronto, ON
M6M 3K8
Sandhu, Shawn 7280 Bridge Street September 18, 2006 233,333 C-19
Richmond, BC
V6Y 257
Sidhu, Raj 7338 Main Street July 20,2011 425,000 C-163,C-180
Vancouver, BC
V5X3J5
Sluijmer, S. 3078 Spencer Place July 26,2011 100,000 C-168

West Vancouver, BC
V7V 3C9
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Soetbeer, Jan Eric Pflugsteinstr. 52a June 21, 2011 3,250,000 C-146,C-
8703 Erlenbach, Switzerland 149,C-193
Stados Capital Inc. 73 Richmond Street West August 28, 2006 1,000,000 [C4],C4A
Suite 502
Toronto, ON
MS5H 174
Stehmann, R. Molenweg 34 July 26,2011 100,000 C-170
Amstelveen, Netherlands
1182 CI
Stevenson, Darren Suite 302 August 28, 2006 211,667 [C-10},[C-
5788 Birney Avenue 6C},[C-
Vancouver, BC 8B],[C-
V6S 0A2 10A],[C-
81],]C-93]1,[C-
120},[C-
1361,[C-
143],C-166
TD Waterhouse 150 York Street, Suite 800 May 8, 2007 62,500 C-38
Investment Advice ITF Toronto, ON
Adam Vassos - Account MS5M 385
8X6676E,
Ter Keurs, Christiaan Suite 1002, 1177 West Hastings September 6, 2007 50,000 C-3B,C-71G
Hendrick Gerrit Street
Vancouver, BC
V6E 2K3
van Huystee, L. Roerdompstraat 27 July 26,2011 25,000 C-175
Badhoevedorp, Netherlands
1171 HB
VP Bank (Switzerland) July 28, 2009 0 [C-119],fC-
Lid. 125]
Western Star Investment 3856 West 12th Avenue September 6, 2007 1,250,000 C-6B,C-8D
Limited Vancouver, BC
V6R 2N8
Williams, Allan 21071 43A Avenue September 6, 2007 100,000 C-3E
Langley, BC
V3A 8K4
Wolburgh, Jeff Aungust 28, 2006 0 [C-3]
Xnp Ltd. #1101, 1710 Bayshore Drive May 5, 2011 4,925,000 C-135,C-
Vancouver, BC 138,C-141,C-
V6G 3G4 178
Yeong, Tou 3935 Union Street August 28, 2006 2,033,333 [C-8],C-8A
Burnaby, BC

V5C2W6




